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(ECON-765) Open Economy Macroeconomics 

Course Description 

Basic concepts in international finance; income determination, relative prices and the 

trade balance; money, the foreign exchange market, and the balance of payments; 

purchasing power parity: theory and evidence; determination of exchange rates and 

balance of payments, monetary and fiscal policies in open economy; funding 

mechanism of international institutions, and institutions for financing. 
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INC. 

Paul C. Hallwood and Ronald MacDonald (2000). International Money and Finance. 
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